
�
/D� IRUPXOD� QROHJJLR� KD� FRPH� REELHWWLYR� O¶RIIHUWD� GL� XQ� VHUYL]LR� FRPSOHWR� GL�
FRQVHJQD�� ODYDJJLR� H� ULWLUR� GHOOH� VWRYLJOLH� RUGLQDWH� GDO� FOLHQWH�� ,O� QROHJJLR��
FRQFHSLWR� FRPH� DOWHUQDWLYD� LQWHOOLJHQWH� DOO¶DFTXLVWR� GL� VWRYLJOLH� SHUVRQDOL]]DWH��
SHUPHWWH�GL�HYLWDUH�OR�VSUHFR�GL�VWRYLJOLH�PRQRXVR�QHOO¶HYHQLHQ]D�GL�XQ�VLQJROR�
HYHQWR��*UD]LH�D�TXHVWD�SURSRVWD�ULXVFLDPR�D�SURSRUUH�SUH]]L�FRQFRUUHQ]LDOL�SHU�
TXDOVLDVL� WLSR� GL� HYHQWR�� DQFKH�VX� SLFFROD� VFDOD�� FRQ� OD� SRVVLELOLWj�GL� DGHULUH�D�
GLYHUVH�IRUPXOH�FKH�VRGGLV¿QR�OH�YRVWUH�HVLJHQ]H��4XHVWD�VROX]LRQH�YL�SHUPHWWH�
TXLQGL�GL�DYHUH�L�VHJXHQWL�YDQWDJJL���
�

�� XQ�LQYHVWLPHQWR�LQL]LDOH�ULGRWWR��
�� XQD�ULGX]LRQH�VLJQL¿FDWLYD�GHL�FRVWL�GHULYDWL�GDOOR�VPDOWLPHQWR�GHL�UL¿XWL�

H�GHOOD�PHVVD�D�SXQWR�GHOO¶DUHD�D�VHJXLWR�GHOOR�VYROJHUVL�GHOO¶HYHQWR��
�� XQD� VLFXUH]]D� LQ� SL�� VXL� ELFFKLHUL� H� OH� VWRYLJOLH�� LQIUDQJLELOL� H�

SHUIHWWDPHQWH�LJLHQLFL��
�
/H� VWRYLJOLH� SRVVRQR� HVVHUH� ULWLUDWH� GLUHWWDPHQWH� GDO� FOLHQWH� SUHVVR� OD� QRVWUD�
D]LHQGD� R� SRVVRQR� HVVHUH� UHFDSLWDWH� GDO� QRVWUR� WHDP� QHO� OXRJR� GHOOD�
PDQLIHVWD]LRQH�� 4XHVWH� YHQJRQR� SRL� XWLOL]]DWH� QHO� FRUVR� GL� WXWWR� O¶HYHQWR�� $O�
WHUPLQH�GL�TXHVW¶XOWLPR�OH�VWRYLJOLH�YHQJRQR�ULWLUDWH�GDL�QRVWUL�RSHUDWRUL��L�TXDOL�VL�
RFFXSHUDQQR�GHO�ORUR�ODYDJJLR��GHOO¶LJLHQL]]D]LRQH�H�GHOOR�VWRFFDJJLR�QHL�QRVWUL�
PDJD]]LQL�SHU�XQ�IXWXUR�ULXWLOL]]R��/D�)RUPXOD�FRQVHJQD��OD�)RUPXOD�ODYDJJLR�
H�OD�)RUPXOD�VWRFFDJJLR�VRQR�WXWWH�FRPSUHVH�QHOOD�IRUPXOD�QROHJJLR�GL�PRGR�GD�
JDUDQWLUH�DO�FOLHQWH�OD�PDVVLPD�HI¿FLHQ]D�H�FRPRGLWj�QHOOD�VFHOWD�GHOO¶XWLOL]]R�GL�
VWRYLJOLH�ULFLFODELOL�SHU�L�SURSUL�HYHQWL��
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,� SURGRWWL� RIIHUWL� VXOOD� SLDWWDIRUPD� RQOLQH� VRQR� VWDWL� VHOH]LRQDWL� SHU� VRGGLVIDUH�
TXDOVLDVL� WLSRORJLD�GL�FOLHQWHOD�H�TXDOVLDVL� SLFFROR�H�JUDQGH�HYHQWR��Ê�SRVVLELOH�
QROHJJLDUH�LO�PDWHULDOH�R�DFTXLVWDUOR�GLUHWWDPHQWH�VXOOD�QRVWUD�SLDWWDIRUPD�RQOLQH�
FRQ� OD� FRQVHJXHQWH� SRVVLELOLWj� GL� ULFHYHUH� LO� PDWHULDOH� GLUHWWDPHQWH� SUHVVR� OD�
QRVWUD�D]LHQGD�R�PHGLDQWH�OD�FRQVHJQD�D�GRPLFLOLR��2OWUH�DL�SURGRWWL�SUHVHQWDWL�
VXOOD� QRVWUD� SLDWWDIRUPD�� DEELDPR� D� GLVSRVL]LRQH� PROWH� DOWUH� YDULDQWL� FKH�
SRWUHEEHUR� VRGGLVIDUYL�� FRPH� DG� HVHPSLR� FRQWHQLWRUL� SHU� EHYDQGH� FDOGH�� QRQ�
HVLVWLDWH�TXLQGL�D�FRQWDWWDUFL�SHU�XQ�HYHQWXDOH�FRQVXOWR���


